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FINDEX

Entity Information

Otorohanga Club Incorporated
For the year ended 31 March 2026

Legal Name of Entity

Otorchanga Club Incorporated

Registration Number

214269

Entity Type and Legal Basis

Incorporated Society, re-registerad July 2025

Date of Establishment

14th March 1938

Entity's Purpose or Mission

The entity's mission is to provide a welcoming venue where members can participate in sociat, sporting and recreational
activities within a community environment,

The entity's purpose is to enhance community connection and well-being through the provision of hospitality, recreationat and
sporting activities. The primary beneficiaries of the entity are its members and the wider Otorohanga community.

Entity Structure

The Gtorohanga Club Incorporated is led by a group of club executives and employed individuals,
The club has a number of sporting adjuncts that have their own sub-committees, these include club, indoor bowls, fishing, 8 ball,
snooker, outdoor bowls, mens and ladies golf, quiz, claybird shooting, gullivers, and seniors.

Entity's Governance Arrangements
The club is governed by the executive committee consisting of:
lan Gollan (President) - elected 13/9/2020

Michael Wanden (Vice President}
Brian McManus

Philip Morrison

Lea Mudford

Todd Ormshy

Candace Pope

Simon Wimutu

John Young

Manager

Bronwyn Merrin
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Ertty nformaten F I N D E )(

Life Members
Bryan Ferguson

John Harper
John Helt
Gordon Lang
Darcy Lupton
Eddie Pevreal
David Smith
Eric Tait

Entities Controlled by the Club

The Club does not control any other entities.

Entity's Reliance on Volunteers and Donated Goods or Services

Club members volunteer their time for the running of various activities within the club for the benefit of members,

Bankers

BNZ Bank
Hamiilton

Accountants

Findex NZ Ltd
Te Awamutu

Auditors

Stuart Duff & Associates Ltd
Hamilton

Solicitors

Lamb Bain Laubscher Lawyers
Te Kulti

Physical Address

107 Maniapoto Street, Otorohanga, New Zealand, 3800

Postal Address

107 Maniapoto Street, Otorohanga, New Zealand, 3300

Contact Details

Phone 078738021

Email office@otoclub.co.nz
Website www.ctoclub.co.nz

Facebook www .facebook,com/otorohangaclub/
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FINDEX

Approval of Financial Report

Otorohanga Club Incorporated
For the year ended 31 March 2026

The executive committee are pleased to present the approved financial report including the historical financial statements of
Otorohanga Club Incorporated for year ended 31 March 2026.

APPROVED

Date (O.. Ok 20’2(9

Signature 52}/6

Name lan Gollan

Pasition Pt’e ‘E>; C‘ emf

Date 10- Ok 2026

Signature %\\/Mﬁ/@w
Name Michoe\ b\‘OﬁC\ef\
Position Vice Precident
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FINDEX

Statement of Service Performance

Otorohanga Club Incorporated
For the year ended 31 March 2026
Cash Basis

Description of medium to long term objectives
1. Providing a hospitality environment that enables social interaction and member engagement.
2. Maintaining and improving club facilities to ensure ongoing usability and sustainability,

3. Supporting the local community through grants and contributions to community initiatives,

2026 2025

Description of key activities
Club Mernberships 1,458 1,610
Golf Club Memberships T . - s
SportlngAdJuncts B e wi;l," o m-m-_“—]_;
Community Grants Paid e o I “‘“"’*'ls’“w T —]u_-3

DA
o AUDIT

s
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FINDEX

Statement of Financial Performance

Otorohanga Club Incorporated
For the year ended 31 March 2026

NOTES 2026 2025
Revenue
Donatlons, koha, bequests and other general fundraising actl\ntles 1 71,922 81503
Membershlp fees and subscriptlons _ - B ) 1 53,525 110, 602

Revenue from club activities

Interest dlvidends and other investment revenue

Otherrevenve S

;I‘o“tél Eeve;luem I - wI,QBl,ZGOWW h 2 363,696
Expenses

Expenses related to fundralsmg 2 3r,627 29,193

Employee remuneration and other rel';ted_e;penses T w 2 678,225 B42,12£

Expenses related to club actlwtles; ) - o - 2 1,031 037_ - 1 319,2_0;

Other expenses related to club actNltlee S o S WZW a 4 731. ) 16 526

Grants and donations made N T R 3?9;; T 59:969

Other expenses [ wawu 552 534 T 2;4,541

TotalExpenses - 2005898 2,491,495
Surplus/(Deficit) for the Year {14,538) {127,799}

This statement is to be read in conjunction with the accompanying Notes and the Auditors Report,

Perfarmance Report for the year ended 31 March 2026 | Otorchanga Club Incorporated
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Statement of Financial Position

Otorohanga Club Incorporated

FINDEX

As at 31 March 2026
NOTES 31 MAR 2026 31 MAR 2025
Assets
Current Assets
Cash and short-term deposits 66,522 118,344
Debtorsand prepayments 60,029 23,433
Inventory o 6 26,079 25,160
Total Current Assets 152,621 166,938
Non-Current Assets
Property, Plant and Equipment 7 1,336,762 2,327,625
Total Non-Current Assets 1,336,762 2,327,625
Total Assets 1,489,393 2,494,563
Liabilities
Current Liahilities
Bank overdraft - 1,528
Creditors and accrued expenses _ 106,193 168,818
Deferred revenue 8 9,570 8,079
Employee costs payable 8 58,801 90,267
Gther Current Liabilities 8 451 44,436
Total Current Liabilities 219,685 313,130
Non-Current Liabilities
Loans ) 109,946 155,249
Total Non-Current Liabilities i 109,946 155,249
Total Liabilities 329632 468,379
Total Assets less Total Liabilities {Net Assets) 1,159,761 2,026,184
Accumulated Funds
Total Accumulated Funds
Accumulated surpluses or (deficits) 13 1,139,211 1,989,486
Reserves
Restricted reserves 13 20,550 36,608
Total Reserves i - 20,550 36,608
Total Total Accumulated Funds T I 1,159,761 2,026,184
Total Accumutated Funds ' 1,159,761 2,026,184

SDA
AUDIT

This statement is to be read in conjunction with the accompanying Notes and the Auditors Report.
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PP
Otorohanga Club Incorporated
For the year ended 31 March 2026
2028 2028
Cash Flows from Operating Activities
Cash was received from:
Denations, koha, bequests and other general fundraising activities 71,822 77,753
Membership fees and subscriptions 48,278 131,626
Gross sales from club activities 1,848,788 2,158,776
Interest, dividends and othar investmant receipts 518 820
Other cash received 14,040 24,460
Net GST (39,473) 42,042 ‘
Cash was applied to:
Payments related te fundraising activities (37,627} (29,193)
Employee remunerations and cther related payments (709,261} (855,221)
Volunteer related payments - -
Payments related to club activities {1,063,454) {1,328,448) .
Other payments related to club activities (1,965) (19,202)
Denations and grants paid {30,4532) {31,830) |
Other payments (70,496) (48,422) |
Net Cash Flows from Operating Activities 28,817 126,079 !
Cash Flows from Other Activities
Cash was received from:
Receipts from sales of property, plant and equipment 48,021 -
Cash from loans borrowed from cther parties - 1,528
Cash was applied to:
Payments to acquire property, plant and equipment (82,613) (22,636)
Repaymaeant of loans borrowed from other parties (46,147) (53,995)
Nef Cash Flows from Other Activities (80,639) (75,102)
Net increasef/{decrease)} in cash (61,822) 49,977
Opening cash 118,345 68,368
Ctosing Cash 66,523 118,345

This Statamant should be read In conjunction with the notes and the Independent Auditars Reports,
Parformance Report for the year ended 31 March 2025 | Otorohanga Club Incorporated Page 9 of 28




FINDEX.

Statement of Accounting Policies

Otorohanga Club Incorporated
For the year ended 31 March 2026

Statement of Accounting Policies
Otorohanga Club Incorporated is a club, registered under the Incorporated Societies Act 2022.

The Performance report of Otorohanga Club Incorporated has been prepared according to generally accepted accounting
practice in New Zealand as determined by the external Reporting Board.

Basis of Preparation

This performance report is prepared in accordance with the XRB's Tier 3 {NFP) Standard. The entity is eligible to apply these
requirements as it does not have public accountability and has total annual expenses of less than $5,000,000. All transactions in
the performance report are reported using the accrual basis of accounting, This performance report is prepared under the
assurmption that the entity will continue to operate for the foreseeable future,

Specific Accounting Policies

The following specific accounting policies which materially affect the measurement of Statement of Financial Perfarmance and
Statement of Financial Position have been applied:

Revenue Recognition

Revenue is measured at fair value of the consideration received or recaivable for the sale of goods and services, to the extent it is
probable that the economic benefits will flow to the Club and revenue can be reliably measured.

Gaming Revenue is recognised according to the gaming machines profits per the Electronic Monitoring System (EMS)
Subscriptions are recognised as received when invoiced.

Interest received is recognised as interest accrues, gross of refundable tax credits received.

Grants are recognised as revenue when the funding is received unless there is an cbligation to return the funds if conditions of

the grant are not met. Ifthereis such an obligation, the grant is initially recorded as a [iability and recognised as revenue when
conditions of the grant are satisfied,

Bank Accounts and Cash

Bank accounts and cash in the Statement of Cash Flows comprise cash balances and bank balances (including short term
deposits) with original maturities of 90 days or less.

Inventories

Inventories are recognised at the lower of cost and net realisable value determined on the weighted average costs method.

Trade Receivables

Trade receivables are recognised at estimated realisable value.

Property, Plant & Equipment

Property, plant and equipment are stated at historical cost less any accumulated depreciation and impairment losses. Historical
cost includes expenditure directly attributabte to the acquisition of assets and Includes the cost of replacements that are eligible
for capitalisation when these are incurred. All other repairs and maintenance expenditure is recognised in profit or loss as
incurred,

Performance Report for the year ended 31 March 2026 | Otorchanga Ciub Incorporated Page 10 of 28




Statement of Accountlng Policies F I N D E )’
SRR —

Depreciation is calculated on a straight line/diminishing value basis over the estimated useful life of the asset based on
estimates by management. Assets estimated life is reassessed annually. The following estimated depreciation rates/useful lives
have been used:

' Land and Land Improvements  Jowswy
i e e e e 2 e e et e mzo;/i_)[]_vm-_- e e o o e e s
“GamingMachines | 10%-30%sL R
'E;éﬂl-gtPla nt & Equipment o 10%-50;;;6; T
Motor Vehicles h o lswoy
Plant&Eéuipment D g‘%;{;éﬁSiﬁ T
Plant & Equipment o o 10%-50% DV o o n

An item of property, plant and equipment is derecognised upon disposal or when no further economic benefits are expected
from its use or disposal. Any gain arising on de-recognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in profit or loss in the year the asset is derecognised,

Income Tax

Otorohanga Club Incorporated is partially exernpt from New Zealand income tax having fully complied with alt statutory
conditions for these exemptions under section CW 46 of the Income Tax Act 2007, as a body promoting amateur games or sports.

Employee Costs Payable
A liability for employee costs payable is recognised when an employee has earnied the entitlement. These include salaries and

wages accrued up to balance date, annual leave earned but not yet taken at balance date and any employment taxes and
deductions due to the IRD at balance date.

Goods and Services Tax {GST)

The entity is registered for GST. Allamounts are stated exclusive of goods and services tax {GST) except for accounts payable and
accounts recejvable which are stated inclusive of GST.

Accounts Payable

Accounts payable are obligations on the basis of normal credit terms and do not bear interest.

Changes in Accounting Policies

In line with reporting requirements the club has transitioned to the Tier 3 (NFP) standard. The comparatives have been
reclassified to align with this standard. All other policies remain the same.

Perfermance Report for the year ended 31 March 2026 { Otorohanga Club Incorporated Page 11 0f 28




Notes to the Performance Report

Otorohanga Club Incorporated
For the year ended 31 March 2026

FINDEX

NOTES 2026 2025
1. Analysis of Revenue
Donations, koha, bequests and other general fundraising activitles
Donatlons - Golf o - S I o
Denatlons Received :Géterans/van “ N 1,906 V 1,570
Donation - Services e o e Mwa,'"lgb
Rafes - T eage 59309
Sponhsorship - Golf T mmmm o - 16:8:!&
Total Donations, keha, bequests and other general fundraising activities 71,922 81,503
Membership fees and subscriptions
Membership - Golf - 49,507
Membership/Subscripion ] o 53,525 61,005
Total Membership fees and subscriptions 53,525 110,602
Revenue from club activities
ATM Commission 4,084 4,494
Bar Sales - B 800861 831,358
Cart Hire S o S R 6,6256 45,975
Clubhouse & Course Hire T ) o o o __2,;1;4
ExciseTax ST ” s emo
Gaming Machine Revenve 662,895 668,621
T i Mﬁ e e e o s e B, .?1401_ o
GreenFees S - B S N 7 8,6;2” o msién,zﬂéjs
RestaurantSales e 307,764 386,106
"swﬁg;;"g;-lfemmmmw et e o et oo e . e . ! T E _ 2,95;;
S_r"mwrtswﬁvt:i]uncts o S o 22,396 o 37,677
TABCommlsslon S 3124 2282
o o e e P
Venue Hire e 5,609 3,593
Total Revenue from club activities 1,851,256 2,138,308
Interest, dividends and other investment revenue
Interest Received _ i - - 58 829
Total Interest, dividends and other investment revenue 518 829
Other revenue
Advertising Incorme 5,000 5,000
Depreciation Recovered S ) B ) h . _“;,954
Residentiallncome T 3080 17,680
sdynome T e
Total Other revenue 14,040 32,454
SDA
AUDIT 2
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Motes ta the Performance Report F I N D E )’
A S

NOTES 2026 2025
2. Analysis of Expenses
Expenses related to fundraising
Raffte Expenses - o o 31827 N 29,193
Total Expenses related to fundraising 37,627 29,193
Employee remuneration and other related expenses
Wages & Salaries 444,314 446,846
Wages - Restaurant o ) o 184,386 223,9€é
Wages - Goff o o 29437 151,143
ACC Levy ) 5,087 5,165
Gaming Admin Wa;ée-s T 15,000 WIE,U(MJOE
Total Employee remuneration and other related expenses 678,225 842,122
Expenses related to club activities
Cost of Sales - Bar 4 273,694 302,779
Costofsales-Golf S 5815 1393
Cast of Sales - Restaurant o I 5 143,824 a 184,584
Advertising I 33 3,563
Bank Fees “ T 376 969
Blke & Mower Expenses S 36 9,267
Bllard Expenses 7T e
;mmi_r;; o ) B 5,712 h 2,585
Cleaning &Laundry B R
ComputerBxpenses T T 180 041
Conference Expenses S T 1am 3,450
Courtesy Vian - o - 4193 5495
DIA Mcu"utorlnéw f;;es B o o T W£2,077 w‘712,161
Eftpos Fees . o 6358 6,469
Electricity T o 50,992 m45,512
Eﬁs—éiﬁenses e+ e o o e s s e e - =
e e e 1851—7“ 88595
e e e e e o o
GamingDuty T isrpee sagn
Gaminglicence 1507 15241
Gaming Machine Malntenance - o S 18,997 17,306
General Expenses B T e,
Glas:swarei . ) o N e L
Golf Cart Expenses o B S 42 25,93é
a(:;[f gH;;;FJrEhases 7 7 - - 2,433
Grounds & Gardens o 803 ﬂl,411
Hospitality o o 5,878 738
Insurance ) 19,296 61,183
Jackpot Prizes - S o 19200 22,400
leaseCharges o o 16,781 15,561
Licences - - 5594 5601

Performance Report for the year ended 31 March 2026 | Otorohanga Club Incorporated
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Notes to the Performance Report

FINDEX

I_.t;;\-rCostAsgets .

Office Expenses )

Printing& Stationery

ProblemVGambling Levy

Repairs & Malntenance - Clubhouse 2,067 11,417
Rates T ' o 21,185 21,599
Repalrs& Malntenance-Club 38,573 30,783
Repalrs & Malntenanice - Rental H(;l:l;é - 230 3,5%
Resaurce Consent Charges o - 680
RubbishRemoval o 9231 11,753
Security - o o 4,819 8,264
sywv o 20,928 19,974
Software Subscriptions o T 1,728-““% i -
Sports Expenditure T 2178 51306
Staff Expenses o T 2,776 1,885
T e e s e — P o
Staff Training - 333 21m
Staff Uniforms S ' 3,586 1,393
TAB Expenses L e
Tees, Greens & Course 7 o E 52 »»2%:131
Telephone h - 5,079
%gurnamentExpenses Golf ﬁ M 22,638
‘Ij';a?cktor& Trailer Expenses B B o S 930 o 2,875
Trade Waste o o mw.m:“ MM tmm; o o 1,615 ) 1,568

Total Expenses related to club activities

Other expenses related to club activities

TTL,031,037 1,319,204

AGM Expenses

Affiliation Fees T o )
ANZAC DayExpenses

Glits ) ) )

Total Other expenses related to club activitias

Perfarmance Report for the year ended 31 March 2026 | Otorohanga Club Incorporated
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Notes to the Performance Report FI N D E)’
L

NOTES 2026 2025

Grants and donations made
Granls/Don atlons 28 341 35,254

MembersWe[fare S 3,603 3,658
Total Grants and donations made 31,944 39,909

Other expenses
Accountmg Fees 27,887 12,943

Audit Fees 7 o 9592 18, 430
beprecioton e e e omm
D e S
mares o T e

Legal Expenses 7 o M8,450 1,946

Loss on Sale of leed Assets 2,?3:; o

Penalty - IRD 7 7 ) _ _ 7
Total Other expenses 222,334 244,541

NOTES 2026 2025

3, Golf Trading Account

Operating Revenue
Golf - Bar Sales

Catbe T

(_:_ILEE'IOUSE&COUFSGHH‘E R h N B T

i e e R
Residentialincome T a0 17680
sponsorship-Gof - e
shop Sles - N

Tournament Income 3
Total Operating Revenue 27,516 287,386

Lass Cost of Sales
Opening Stock 2,074 3,685

Purchases - o - 3,541 - 23;515
CloslngStock S o - (2,074)
Total L Lass Cost of Sales 5,615 23,923

Gross Surplusfrom GolfTrading 21,801 263,464

Direct Costs
Bike & Mower Expenses 3,246 9,287

Golf Cart Expenses 62 26936
=T
PlantMisc.-Golk T Ty gy
REpa]rs&MalntenanCe Clubhouse ) S S T 5067 o i}.,‘ii?

Repalrs & Maintenance - Rental House . 230 3,872

pPerformance Report for the year ended 31 March 2026 | Otorohanga Club Incorporated Page 15of 28



Notes to the Performance Report

FINDEX.

NOTES 2026 2025
Tractor&TrallerExpenses e 2
Tees, Greens & Course T o ww1,52]. 26,191
Wages-Golf___ . %
Total Direct Costs 39,395 245,337
Operating Expenses
Eftpos Fee 250 801
Electriclty-Golf - o i 1153
Golf Shop Purchases T N N o - o 2,433
Tournament expenses T o S ~ w B o 22,638
Total Operating Expenses 2,078 37,409
Administration Expenses
Affillation Fees 593 9,113
Officebxpenses 904 3,202
ResourceConsentCharges - e
Staff Expenses _ o A::WM T ) o 209 28;{
Telephone/intemnst 97 1,010
Total Administration Expenses 1,992 14,285
Standing Charges
suranCe e e 3575 136
Retes - e
Total Standing Charges 3,575 16,449
Non Cash Expenses
Golf F & F Depreciation e o - 19,302
Total Non Cash Expenses - 19,302
TotalGolf Trading Account T (25,140) (69,318)

Performance Report for the year ended 31 March 2026 ¢ Otorohanga Club Incorporated
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Notes to the Performance Raport

FINDEX.

NOTES 2026 2025
4. Bar Trading Account
Bar Sales 800,661 831,358
Less Cost of Sales
Opening Stock 17,543 13,916
Purchases _ o 273,990 306,406
Closing Stock B B _ {17,840} (17,543)
Total Less Cost of Sales 273,694 302,779
Direct Costs
Wages & Salaries 495,314 465,275
Total Direct Costs 495314 465,275
Gross Surplus/(Deficit) from Bar Trading 31,653 63,3;]4
NOTES 2026 2025
5. Restaurant Trading Account
Restaurant Sales 307,764 386,106
Less Cost of Sales
Opening Stock - 5,543 12,035
Purchases 146,520 178,008
Closing Stock S {8,239} (5,543)
Total Less Cost of Sales 143,824 184,584
Direct Costs
Wages - Restaurant 184,386 223,968
Total Divect Costs 184,386 223,968
Gross Surplus/(Deficit) from Resfaurént Trading ' . . (20,447) (22,447)
NOTES 2026 2025
6. Analysis of Assets
Cash and short-term deposits
BNZ - Depreciation - - 22
BNZ - Gaming o 29,315 45,480
BNZ- Goif Club - 8,800
i ) 2,445 {1,529)
2,268
BNZ - Savings 72
BNZ - Sports . 20,496
BNZ - Suspense - 26,417
Cash on Hand 7,650 14,389
Cash on Hand - Golf - 400
Total Cash and short-term deposits 66,522 ""Il_é,s_ls_
Performance Report for the year ended 31 March2026 | Otorohanga Club Incorporated Page 170f 28




Notes to the Parformance Report

FINDEX.

NOTES 2026 2025
Debtors and prepayments
Gaming License Prepayment 3,627 3,627
Prepayments }  mel 1356
P e mm: ijm ww m SR - - ,_: e e H,;EE - mé:zia
Totat Debtors and prepayments 60,029 23,433
Inventory
Stock on Hand - Bar 17,840 17,543
Stock on Hand - Golf S o : 2,0';4
Stock on Hand - Restaurant B - :m“:: WM_ ) g,ZMZm-]Qm o —-w5w,5;f§
Total Inventory 26,079 25,160
NOYES 2026 2025
7. Property, Plant and Equipment
Land
Opening Book Value 715,157 717,256
Purchases i S ) - -
I‘)ﬂiwsposals - T (716,9d6) L
Profit/(Loss) on Disposals T N 248,581 o
Depreciation & Impairment k o ; - o T - - . B (2:69;5
Total Land 246,832 715,157
Buildings
Opening Book Value 1,218,474 1,282,982
purchases D T
bisposals o I ) m"q_”(-?:usz.uiill;)ww T
Profit/(Loss)on Disposals 089 0 -
Depreciation & Impairment _ :w: N:; T ) (51,290) (64,565)
Total Buildings 823,263 1,218,474
Gaming Machines
Opening Book Value 60,898 89,673
Purchases - o N 35,702 B .
S et e e T e
Profit/(Loss) on Dlsposéts R T (2,641) .
Depreciation & lmpairment t: 3 i ; ) ) i : i (28,547) (2!5,7}5)
Total Gaming Machines 66,012 60,898
Golf Plant & Equipment
Qpening Book Value 85,027 103,290
Purchases “ T
Disposals (09208 -
Profit/(Loss)on Disposals o T s .
oeectonsimpaimert I T

Total Golf Plant & Equipment

Performance Report for the year ended 31 March 2026 |

Ctorchanga Club Incorporated
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Notes to the Performance Report F ' N D E )’
AP Ay

NOTES 2026 2025
Motor Vehicles
Opening Book Value 39,998 702
Purchases - - 55,170
Disposals - (8,698)
Profit/(Loss} on Disposals - 7,994
Depreclation & Impairment _ (11,999) (15,172)
Total Motar Vehicles 27,999 39,998
Plant and Equipment
Opening Book Yalue 7 7 208,070 274,048
Purchases _ N 37,909 4,474
Disposals - -
Profit/(Loss} on Disposals (492) -
Depreclation & Impairment 7 (72,831) (70,453)
Total Plant and Equipment 172,656 208,070
Total Prmc;E);rmt;, Plant and Eduibment . 1,336,762 2,327,6;;
NOTES 26 2025
8. Analysis of Liabilities
Creditors and accrued expenses
Accruals 14,165 28,703
GST Liability o R 25409 63,522
Trading Payables 66,619 76,594
Total Creditors and accrued expenses 106,193 168,818
Deferred revenue
Unspent Grants - Indoor Bowls 9570 8,079
Total Deferred revenue 8,570 8,079
Employee costs payable
Hollday Pay Accrued _ S 45,196 63,199
PAYE Owing _ _ - 13,604 22,388
Wages Accrued 7 - 4,680
Total Employee costs payable 58,801 00,267

Petformance Report for the year ended 31 March 2026 | Otorchanga Club Incorporated Page 19.of 28




Nates to the Performance Report

FINDEX

NOTES 2026 2025
Other Current Liabilitles
BNZ Loan 03 i 7,631 6,808
Finance Now - POS System 2 o - 1,442
Finance Now - POS Screen 1,062 819
Glory Global Solutions - Cash Recycler 26,456 26,456
Toyota Finance - Toyota Hiace 7 7 9,972 8,911
Total Other Current Liabilities 45,121 44,436
Loans
BNZ Loan 03 53,195 61,008
Finance Now - POS Screen
Non Current Portion - 1,620
Unexpired Interest o - (558)
Total Finance Now - POS Screen - 1062
GEdry Glébal Solutions - Cash Recycler 30,885 57,34i
Toyota Finance - Toyota Hiace B 25,866 35,838
Total Loans 109,946 155,249

9. Contingent Liabilities, Guarantees and Commitments

The BNZ Bank has granted a $10,000 guarantee on behalf of the Club in relation to a bond required by the New Zealand Racing
Board. There are no other contingent liabilities at year end. {2025: As per 2026)

Operating Commitments

The Club has the following operating commitments in place:;

Duration |End Date {Monthly Current Portion |Non- Current
Months Payment Portion
United Gaming Ltd (36 Jun-27 $1,759.36 $21,112.34 $26,390.43
Wireless Nation (36 Apr-26 $ 401.32 $4,815.79 $ 40132
Fuji Film 60 Oct-27 § 294,73 $3,536.76 $5,599.87
Finance Now 35 Mar-27 $1,305.31 $15,663.72 $15,663.72

SDA’
AUDIT
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Motes to the Perfonmance Report

10. Assets used as Security

The club has the following securities held:

FINDEX.

The BNZ loan 1003 is secured over the property at 107 Maniapoto Street, Otorohanga (Certificate of Title Number SA1785/100)
up to the value of the lean. The interest rate at balance date was 7.48% p.a. and monthly repaymentis $827.57. The balance
owing at 31 March 2026 was $60,827 (2025: $67,816), This loan will mature on 16 November 2027,

De Lage Landen Limited are secured over mator vehicles all present and after acquired

Finance Now Limited are secured over goods other

Fujifitm Business Innovation New Zealand

Limited are sacured over goods other

Walkinshaw Sports Pty Ltd are secured over goods other
Toyota Finance New Zealand Limited are secured over motor vehicles

11, Related Parties

2026 Year

Description of Related Party Description of transaction Amount owing
Relationship at Balance Date
Mudford Contracting, Lee Mudford|Fuel purchases for club operations $2,774.00 $243
{Committee Member) is a director |made via related party fuel

of Mudford Contracting account

2025 Year

Description of Related Party Description of transaction Amount owing
Relationship at Balance Date
Todd Ormsby Builders, Todd Provide service $721.00 $Nil
Ormsby (Committee Member) is a

director of Todd Ormsby Builders

Mudford Contracting, Lee Mudford|Provide service $1,355,00 SNil

(Committee Member) is a director
of Mudford Contracting

Performance Report for the year ended 31 March 2028
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Notes to the Performance Report F I N D E )’
A A R

12. Events After the Balance Date
There have been no events after balance date

(2025: Sale of Golf Division - On 30 May 2025, the Otorohanga Club (the Club) completed the sale of assets relating to its golf
division (including plant and equipment, biological assets, debtors, and stock) to the Waitomo Golf and Country Club (2025)
Incorporated (Golf Club) for a total value of $1,180,924.68, This transaction was zero-rated for GST.

Under a Deed to Distribute Capital dated 30 May 2025, the Golf Club made a goodwill payment of $50,000 to the Club. The
remaining proceeds were distributed by the Club to the Golf Club in accordance with the agreement.

The goodwill payment was received net of outstanding Golf Club membership subscriptions owed to the Golf ciub amounting to
§11,842.98 (GST exclusive). In addition, the Golf Club has paid to the Club their portion of the general property rates amounting
to $1,236,52 {GST exclusive), The net goodwill payment received by the Club on 30 May 2025 was $39,393.54,

The stock included in the sale were invoiced and received separately during June 2025. The stock was sold for $2,980.56 (GST
exclusive).
The legal costs incurred to complete the transaction amounted to $7,538.26 {GST exclusive).

This event occurred after the end of the reporting peried and does not relate to conditions that existed at balance date.
Accordingly, no adjustment has been made in the financial statements, However, due to its significance, the transaction is
disclosed as a subseguent event.)

NOTES 2028 2025
13. Accumulated Funds
Accumulated Funds
Opening Balance 2,026,184 2,153,983
Syrplus/{Deficit)
Distribution of Club Sectlon - (851,785) -
Currentyear earnings 7 7 o (14,638) (127,799)
Total Surplus/{Deficit) (866,422) (127,799)
Total Accumulated Funds S T T e 16 1,026,184
Accumulated Surplus or Deficit
Amount Brought Forward - (45,478) 92,023
Add Current Year Surplus/{Deficit) - 7 7 - (127,799)
Less Transfer to Restricted Reserve - Reserve - Gaming (Surplus)/Deficit 15 16,148 {9,702}
Total Accumuiated Surplus or Deficit {29,330) {45,478)
Restricted Resetrves - Undistributed Gaming Funds
Rastricted Reserve amount brought forward 36,698 26,996
Gaming Surplus/(Deficit} for the year 15 (16,148} 9,702
Total Restricted Reserves - Undistributed Gaming Funds B 20,550 36,698

Gaming Funds

Revenue from the Gaming Machines can be used to pay for direct and indirect operating costs of those machines. Surplus funds
can then be used for Authorised Purpose Payments as defined by the Department of Internal Affairs guidelines. Where funds are
not spent they are able to be carried forward for future used on Authorised Purpose Payments. The above surplus funds are
therefore identified as a Restricted Purpose. S DA

AUDIT =
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Motes to the Performance Report F I N D E )’
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Club Funds

The entity tracks restaurant and sporting activities separately for internal reporting purposes. These are not separate legal
entities.

14, Ability to Continue Operating

The members of the committee in determining that the performance report be prepared on a going concern basis have taken
into account events subsequent to balance date.

15, Profit and Loss - Gaming
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FINDEX.

Profit and Loss - Gaming

Otorohanga Club Incorporated
For the year ended 31 March 2026

Activity is Gaming,

NOTES 2026 2025

Operating Revenue
Gaming Machine Revenue 682,895 668,621

Interest Received 370 485
Total Operating Revenue 683,265 669,116

Direct Costs
EMS Expenses 660 660

Gaming Licence 15,072 15241

Gamlng Machine Maintenance

Problem Gambling Levy
DIA Monitoting Fees
Gaming Duty

151066

4,323 6,183

Interest - Loans

Loss on Sale of Fixed Assets ) 2,041 -

Total Direct Costs 219,620 213.6?9
Depreciation
Deprectation - Gaming 32,931 28,775

Total Depreclation 32,931 28,775

Less Indirect Gaming Costs
Accounting Fees 1,500 1,500

Audit Fees . 1,500 T 1mes
Electricity - Gaming 4,516 3,308

Gaming Admin Wages N 15,000 15,000

Telephonegamingindiré&” S 900 200

Insurance 5,000 3,000

Repairs & Mintenance - Gaming Indirect

2,000 2,000

Total Less Indirect Gaming Costs h 30,316 27,342

Authorised Purpose Payments
Accounting Fees 26,387 11,443

Advertising S C3m0 3563
Auditing Fees - 8,092 16,885

Affiliation Fees 109 6,619

F;GMExﬁenses - S s 7”77”72,500 R —

ANZAC Day Expenses = o -
Billlard Expenses 3991 -~

Rates

18,783
Cleaning 18,934 40,585

Buildings

This statement is to be read In conjunction with the accompanying Notes and the Auditors Report.
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Profitand Loss - Gaming

FINDEX

Conference Expenses
Entertalnment

Equipment Hire

Grounds&Gardens
Lega | Expenses

Office Expenses o “

Postage

Rubbish Removal

Repalr & Malntenance

Insurance

9,231 11,753
22,841 19,977
26,011 38,399

Powerd: Heafl-ng o 29,498 20,386
Sky TV o o . o B o - o 20,928 19,974
Printing & Stationery 4,010 5,064

Staff Training (Gaming)

Telephone

Allowance for Managers Wages {Non-Commercial) )
New Assets
Security

PN i R _— e
o T T e e s s e
e e s e s R
Lease Charges ) T T o

Computer Expensési aar'rmlinngm .

1,852

3,092

Total Authorised Purpose Payments -

416,046 389,617

Net Surplus/(Deficit) of Gaming Operating

{16,148) 9,702

DA

This statement is to be read in conjunction with the accompanying Notes and the Auditors Report.
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Stuart Duff &
Associates Limited

Chartered Accountants

187 Peachgrove Road,

INDEPENDENT AUDITOR’S REPORT Hpeilton 2211

Ph. 027 247 2646
E. stuart.duff@jnock.nz

To the Members of Otorohanga Club Incorporated
Opinion

We have audited the accompanying Performance Report of Otorohanga Club Incorporated on pages
3 to 4 and 6 to 25, which comprises the Entity Information, the Statement of Service Performance,
the Statement of Financial Performance and Statement of Cash Flows for the year ended 31 March
2026, the Statement of Financial Position as at 31 March 2026, a Statement of Accounting Policies
and Notes to the Performance Report including material accounting policy information and other
explanatory information.

In our opinion, the accompanying Performance Report presents fairly, in all material respects:

s the entity information for the year ended 31 March 2026;

e the service performance for the year ended 31 March 2026, in that the service performance
information is appropriate and meaningful and prepared in accordance with the entity’s
measurement bases or evaluation methods;

e the financial position of Otorohanga Club Incorporated as at 31 March 2026, and its financial
performance, and cash flows for the year then ended,

in accordance with the Tier 3 (NFP) Standard issued by the New Zealand Accounting Standards Board
of the External Reporting Board (XRB).

Basis for Opinion

We conducted our audit of the Statement of Financial Performance, Statement of Financial Position,
Statement of Cash Flows, Statement of Accounting Policies and Notes to the Performance Report in
accordance with International Standards on Auditing (New Zealand) (ISAs (NZ)), and the audit of the
Entity Information and Statement of Service Performance in accordance with New Zealand Auditing
Standard 1 (Revised) 'The Audit of Service Performance Information' (NZ AS1 (Revised)). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Performance Report section of our report. We are independent of Otorohanga Club
Incorporated in accordance with Professional and Ethical Standard 1 ‘International Code of Ethics for
Assurance Practitioners (including International Independence Standards) (New Zealand) issued by
the New Zealand Auditing and Assurance Standards Board, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

N

CHARTERED ACCOUNTANTS
AUSTRAL 4 » HEW ZEALANG

Page 26 of 28



Other than in our capacity as auditor we have no relationship with, or interests in, Otorohanga Club
Incorporated.

Restriction on Responsibility

This report is made solely to the Members, as a hody, in accordance with the constitution of
Otorohanga Club Incorporated. Our audit work has been undertaken so that we might state to the
Members those matters we are required to state to them in an auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Members as a body, for our audit work, for this report, or for the opinions we
have formed.

Executive Committee' Responsibility for the Performance Report

The Executive Committee are responsible on behalf of the entity for:

(a) the selection of elements/aspects of service performance, performance measures and/or
descriptions and measurement bases or evaluation methods that present service performance
information that is appropriate and meaningful in accordance with the Tier 3 (NFP) Standard;
(b} the preparation and fair presentation of the Performance Report which comprises:

¢ the Entity Information;

¢ the Statement of Service Performance; and

« the Statement of Financial Performance, Statement of Financial Position, Statement of Cash
Flows, Statement of Accounting Policies and Notes to the Performance Report in accordance
with the Tier 3 (NFP) Standard, and

(¢) for such internal contrel as the Executive Committee determine is necessary to enable the
preparation of a Performance Report that is free from material misstatement, whether due to fraud
or error.

In preparing the Performance Report, the Executive Committee are responsible on behalf of the
entity for assessing the entity's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Executive Committee either intend to liquidate the entity or to cease operations, or have no realistic
alternative but to do so.

Auditor's Responsibilities for the Audit of the Performance Report

Our objectives are to obtain reasonable assurance about whether the Performance Report is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance I1SAs and NZ AS1 (Revised) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
decisions of users taken on the basis of this Performance Report.

As part of an audit in accordance with [SAs (NZ) and NZ AS1 {Revised), we exercise professional
judgement and maintain professional scepticism throughout the audit, We also:

¢ |dentify and assess the risks of material misstatement of the Performance Report, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
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obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity's internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Obtain an understanding of the process applied by the entity to select its elements/aspects
of service performance, performance measures and/or descriptions and the measurement
bases or evaluation methods.

»  Evaluate whether the selection of elements/aspects of service performance, performance
measures and/or descriptions and measurement bases or evaluation methods present an
appropriate and meaningful assessment of the entity’s service performance in accordance
with the applicable financial reporting framework.

e Evaluate whether the service performance information is prepared in accordance with the
entity’s measurement bases or evaluation methods, in accordance with the applicable
financial reporting framework.

¢ Conclude on the appropriateness of the use of the going concern basis of accounting by the
Executive Committee and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
entity's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in
the Performance Report or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the entity to cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the Performance Report,
including the disclosures, and whether the Performance Report represents the underlying
transactions and events in a manner that achieves fair presentation,

We communicate with the Executive Committee regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Other Matter

The Club 2025 Performance Report was audited by another auditor who issued their unmodified
opinion on 28 June 2025.

Stuact Dyl < Qésac(c:'\‘szws/“‘

Stuart Duff & Associates Limited
Hamilton
11 June 2026

Page 28 of 28



